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Quem Somos



A Bynd Venture Capital é um investidor de capital de risco Portugués
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Temos uma estrutura profissional dedicada com experiéncia internacionalhe‘.img
em diferentes industrias

Equipa de Gestao
Calsr il cav |

Luis Mira Amaral
Chairman

Santiago Salazar
Administrador Executivo %

+15 anos como CEO de Multinacionais

+8 anos de experiéncia no sector de VC

+25 anos em funcgodes de CEO
Ex Ministro da Industria e Energia

Lurdes Gramaxo Ana Paula Reis

Administradora Executiva Administradora Executiva PN
+25 anos em Empresas Multinacionais como +10 anos Co-Fundadora Empresa Tech camovisie
CFO, CCDO e GM “Exit” grande grupo internacional .
Francisco Ferreira Pinto Tomas Penaguiio i
Administrador Executivo Associate
+5 anos em Consultoria Estratégica +3 anos de experiéncia no sector de VC »
+5 anos de experiéncia no sector de VC N
Accionistas 3 TIMOLDES
Jorge Santos Joao Faustino Joao COSta.
Director Geral CEO TJ Moldes Ex-CEQ Refriango o B en
Vipex e Dancake

NATIONAL

Pedro Pires

Expert em BP]

Crowdfunding

Guilherme
Transmontano

- Expert Energia

Martinho Tojo
Ex-CEO Danone e
Cabovisao
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Atualmente temos 33 participadas no nosso portfolio em diferentes

industrias, com perfis de risco diferentes...
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Impacto coviD-19 @

Negativo

building beyond.

Diminuicao da atividade de investimento em
novos projetos

Diminuicao valores das rondas de
investimento

Canalizacao investimento para participadas
com necessidades de capital

Menor participacao de investidores
Americanos em rondas de investimento

Adiamento de rondas de investimento em
Curso

Adiamento de exits / IPOs para reduzir
impacto na valorizacao




Impacto COVID-19 ‘ bl.'ﬂd

Diminuicdo da atividade de investimento (1/2)

VC deal activity

11,244

4,787 4,558

BH

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020*

u I eal value (SB)

-28% investimento

4,353
3,368

Deal count

Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto covip-19 @ oy

Diminuicao da atividade de investimento (2/2)

% Change in Number of VC Deals from Nov-Dec 2019 to Jan-Feb 2020

Europe
United States ‘ ‘
China
Q Asia (exc. China)
Africa & Middle East
Americas (exc, US)
&
Oceania
-67.8% 8.0%

Fonte: Startup Genome “The Impact of COVID-192 on Global Startup Ecosystems: Global Startup Survey”
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Impacto coviD-19 @
Diminuicao valores rondas de investimento

SIZE($M)

Angel & seed $0.8 $0.6 $0.5 -33.3%
Early stage $4.0 $3.8 $3.0 -25.6%
Late stage $9.6 $8.0 $6.2 -34.9%

Fonte: PitchBook “The Ripple Effects of COVID-19 on Emerging Technologies”; Geography US
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Impacto coviD-19 @ oy

Canalizacao investimento para participadas

First-time and follow-on VC deals (€B)
€40
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€25
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€10
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

u M First-time M Follow-on

-25% novos investimentos
VS -16% follow-ons

%y}

Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto COVID-19 ‘ h‘-lnd

Menor participacao de investidores Americanos

VC deals with US investor participation

532
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269
224 ;
210 190
o o]
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N Ccpital invested (£8) Deal count v

52% deals

Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto coviD-19 @ oy

Adiamento de rondas de investimento (1/2)

Share of Startups Trying to Raise Funds Pre-Crisis

Yes, and | had a signed term sheet l6%
Yes, and | had an unsigned term sheet - 1%
Yes, | had been pitching _ 34%

0% 5% 0% 15% 20% 25% 30% 35% 40% 45%  50% 55%

No

Fonte: Startup Genome “The Impact of COVID-19 on Global Startup Ecosystems: Global Startup Survey”
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Impacto coviD-19 @ oy

Adiamento de rondas de investimento (2/2)

Term Sheets Derailed
Status of Fundraising for Startups with Term Sheets, Signed or Unsigned, Pre-Crisis

It was cancelled by the investor 19%

The lead investor is unresponsive 9%

The process has slowed down 44%

The process is going on pretty normally

We closed and got the funds 13%

0%

Fonte: Startup Genome “The Impact of COVID-19 on Global Startup Ecosystems: Global Startup Survey”

5% 10% 15% 20% 25% 30% 35% 40% 45%
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Impacto coviD-19 @ oy

Adiamento de exits / IPOs

VC exit activity

= = B B B

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

I Exit value (€B) == Exit count

Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto coviD-19 @
Adiamento de exits / IPOs

| Ventura Capital

VC IPO activity
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Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto COVID-19
Neutro

Oportunidades de investimento em
industrias / sectores estratégicos

Fundos com capital mas com maiores
dificuldades fundraising

Condicdes de investimento mais favoraveis
a investidores
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Impacto COVID-19
Oportunidades de investimento em industrias / sectores estratégicos (1/3)

Video conferencing, food delivery and health are outperforming the market.

. Current market cap
Share price performance % change since 31 Jan
TN $
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Fonte: Dealroom.co, Google Finance as of March 21.
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Impacto COVID-19 oy

Oportunidades de investimento em industrias / sectores estratégicos (2/3)

Travel, advertising, retail and mobility have been hit hard.

Share price performance Current market cap

% change since 31 Jan

40% S&P500 (33%)
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20% E
' Real estate S4.08
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i \
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Fonte: Dealroom.co, Google Finance as of March 21.
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Impacto COVID-19
Oportunidades de investimento em industrias / sectores estratégicos (3/3)

Ventura Capital

Structural vs. cyclical impact: a mental framework.

Passion economy and
freelance could benefit from
social distancing in the long

run (more controversial)

Cyclical negative

Structural positive

Collaboration

Both Structural and cyclical
impact, because crisis is
accelerating a trend that
was already underway.

Will the sharing economy
bunce back fully or only
partially?

Fonte: Dealroom.co, Google Finance as of March 21.

building beyond.
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Impacto COVID-19 oy

Fundos com capital mas com maiores dificuldades fundraising

VC fundraising activity

150
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- 122 121
N
94

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
[ Capital invested (€B) e Fund count

Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto COVID-19
Condicdes de investimento mais favoraveis a investidores
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Impacto coviD-19 @

Positivo

building beyond.

IndUstria de VC atualmente mais robusta e
com maior liquidez

Investimento menos afetado nas fases pre-
seed / seed

Fundos com melhor performance activos em
periodos recessao

Investimento no longo-prazo e anti-ciclico

Periodos dificeis promovem maiores
qualidades fundadores
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Impacto covip-19 @ oy

Industria de VC atualmente mais robusta e com maior liquidez

First-time and follow-on VC deals (€B) 5X
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Fonte: PitchBook “COVID-19's Influence on the European VC Market”
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Impacto COVID-19 ‘ bl.'ﬂd

Investimento menos afetado nas fases pre-seed / seed

VC activity during the Great Recession by stage*

DECLINE FROM

PEAK

Angel & seed 792 930 1,246 (did not decline)
Early stage 2,130 2,291 1,860 -18.8%
Late stage 1,431 1,566 1,452 -7.3%

DEAL VALUE DECLINE FROM
€1:) PEAK

Angel & seed $0.9 $0.9 $1.2 (did not decline)
Early stage $14.7 $14.9 $9.6 -35.1%

Late stage $22.4 $21.2 $16.6 -26.1%

Fonte: PitchBook “The Ripple Effects of COVID-19 on Emerging Technologies”; Geography US
building beyond. 27



Impacto coviD-19 @
Fundos com melhor performance activos em periodos recessao

IRRs by vintage

Pooled IRRs

Vintage year Pooled IRR Equal-weighted pooled IRR Number of funds

Pre-1986 19.98% 10.47% 6
1996 12.18% 9.51% 23
1997 9.27% 6.71% 24
1998 6.49% 5.41% 40
1999 9.70% 10.70% 42
2000 16.02% 12.56% 52
2001 23.63% 19.16% 30
2002 18.61% 16.22% 35
2003 22.93% 15.87% 22
2004 12.94% 1.30% 51
2005 9.38% 2.10% 77
20086 7.37% 714% 109
2007 9.27% 9.64% 109
2008 12.33% 10.30% 10
2009 13.72% 14.20% 45
2010 12.91% 11.49% 62

Fonte: Pitchbook Benchmarks “Private markets data, as of Q2 2019”
building beyond. 28



Impacto coviD-19 @
Fundos com melhor performance activos em periodos recessao

IRRs by vintage

Pooled IRRs
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Fonte: Pitchbook Benchmarks “Private markets data, as of Q2 2019”
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Impacto coviD-19 @

Investimento no longo-prazo e anti-ciclico

| Ventura Capital

Figure 2: Modest correlation with other asset classes
Correlation among asset classes' quarterly returns

Venture capital
Private equity

Real estate
Large-cap equity
High yield bonds
Aggregate core bond

Venture
capital

1.00
0.71
0.69

-0.06
-0.13
-0.13

Private
equity
0.71
1.00
0.65
0.46
0.33

-0.06

Real estate

0.69
0.65
1.00
0.13
0.03
-0.11

Large-cap
equity
-0.06
0.46

0.13

1.00

0.73

0.13

High yield
bonds

-0.13
0.313
0.03
0.73
1.00
0.35

Aggregate
core bond

-0.13
-0.06
-0.11
0.13
0.35
1.00

Fonte: Cambridge Associates Global Venture Capital, Global Private Equity, and Global Real Estate Benchmarks Return Report.
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Impacto coviD-19 @
Periodos dificeis promovem maiores qualidades fundadores

Google, Uber, Groupon, Square, Roku, Airbnb,
Twilio, WhatsApp are some of the companies that
all raised money during an economic downturn
and were all able to return 10x for early investors,
far exceeding the average IRR for a fund

building beyond. 31



Leituras interessantes



Leituras interessantes

https://files.pitchbook.com/website/files/pdf/PitchBook_Q1_2020_Analyst_Not
e_The_Ripple_Effects_of_COVID_19_on_Emerging_Technologies_NA.pdf

https://files.pitchbook.com/website/files/pdf/PitchBook_Q2_2020_Analyst_No
te_COVID-19s_Influence_on_the__European_VC_Market.pdf

https://blog.dealroom.co/wp-content/uploads/2020/03/Corona-vFINAL.pdf

https://mailchi.mp/031bad22ecb0/axa-strategic-ventures-asv-news-
22985947e=02a%94a347/c

http://semilshah.com/2020/04/01/enterprise-business-models-and-
distribution-in-a-pandemic-
world/?utm_source=DealflowES&utm_.campaign=9857cbb5fa-
EMAIL_CAMPAIGN_2020_04_05_01_12&utm__medium=email&utm_term=0_db
5c0b6450-9857cbb5fa-43673789
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